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GREAT JOBS REPORT MIGHT GIVE FED A SIGNAL 

Good news on Main Street was not so good for Wall Street. Non-farm employers added 295,000 new 

workers to payrolls in February, according to the Labor Department; the headline unemployment rate 

fell to 5.5% while the U-6 rate measuring the unemployed plus underemployed declined to 11.0%. 

Professional and business sector hiring was up 3.5% year-over-year, construction hiring 5.3%. These 

labor market improvements weighed on the stock market Friday, with the S&P 500 (-29.78) suffering its 

biggest one-day loss since January – investors worried that the report would tip the Federal Reserve 

toward tightening sooner, even with only 2.0% hourly wage growth over the past year.1,2 

    

PERSONAL SPENDING SLIPS IN JANUARY 

Rather than spending leftover money resulting from falling gas prices, households seem to be saving it. 

The Commerce Department said consumer spending lessened 0.2% in January after declining 0.3% in 

December. Core personal spending (with fuel and energy expenditures removed) did rise 0.3%.3 
        

ISM FACTORY PMI SHOWS SMALL DECLINE 

February saw the Institute for Supply Management’s manufacturing Purchasing Managers Index tail off 

0.6 points to a 52.9 mark. ISM’s service sector PMI rose 0.2% to a reading of 56.9, however. In other 

manufacturing news, January brought a 0.2% retreat in the Federal Reserve’s gauge of factory orders, 

which had slipped 3.5% in December.1,4 
               

STOCKS POST 5-DAY LOSSES 

Friday’s selloff left the S&P 500 down 1.58% for the week, the Dow off 1.52% and the NASDAQ down 

0.73%. Friday’s settlements for the big three were as follows: S&P, 2071.26; Dow, 17,856.78; 

NASDAQ, 4,927.37.5 
 

% CHANGE Y-T-D 1-YR CHG 5-YR AVG 10-YR AVG 

DJIA +0.19 +8.74 +13.80 +6.33 

NASDAQ +4.04 +13.22 +22.36 +13.57 

S&P 500 +0.60 +10.35 +16.38 +6.90 

REAL YIELD 3/6 RATE 1 YR AGO 5 YRS AGO 10 YRS AGO 

10 YR TIPS 0.41% 0.53% 1.48% 1.63% 
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Sources: online.wsj.com, bigcharts.com, treasury.gov - 3/6/156,7,8,9 

Indices are unmanaged, do not incur fees or expenses, and cannot be invested into directly. These returns do not include dividends. 10-year TIPS real 

yield = projected return at maturity given expected inflation. 

 

EPIC THOUGHTS - Are Women Reluctant to Talk About Money? 

A new survey says yes. Is it telling the whole story?  
 

A new study asserts that women feel uncomfortable discussing financial matters. The latest Money 

FIT Study from Fidelity Investments is generating some conversation within the financial industry. The 

investment giant commissioned an online poll of 1,542 female participants in its retirement plans, and 

80% of the respondents indicated that talking about money matters was “too personal” or 

“uncomfortable” for them, even if the other party was someone they knew closely.1,2 
    

If this were 1965, this kind of response might seem reasonable ... but in 2015? 
   

Keep in mind that this was an online poll. The involved survey firm, Kelton, conducted it with the usual 

wide parameters. Responses were collected from both retired and working women. Respondents were 

aged 18 and up.2 
   

Two other key factoids from the study seem incongruous with this first one. In the same online poll, 

92% of the respondents said they wanted to learn more about financial planning within the next year. 

Additionally, 83% noted that they would like to take more control over their personal finances in the 

next 12 months. Accomplishing both objectives implies talking about money and personal finance 

issues.1 
   

Another positive: female baby boomers seem to have more financial literacy. Digging deeper into 

the study’s findings, 70% of the boomer women surveyed felt confident about retirement saving and 

making a retirement transition, compared to 54% of Gen X women and 62% of Gen Y women. Also, 

63% of women in this demographic said they knew where to invest; just 48% of Gen X women and 60% 

of Gen Y women did.1 
   

Why do we see this disconnect in the data? If women want to learn more about money and/or possess 

reasonable financial knowledge, what accounts for their apparent reluctance to talk about money matters 

with spouses, partners and friends? Is there a lack of confidence, a fear of seeming ill-informed? Is the 

topic just boring? 
   

Perhaps the answer to the last two questions is “yes.” The poll asked how likely respondents would be to 

discuss certain issues with their spouses or partners, and while 78% said they would likely have 

conversations about health issues, just 65% said they would be likely to chat about investment ideas. 

Fidelity and Kelton also discovered that 65% of these workplace retirement plan participants aren’t 

drawing on financial or investment guidance offered as a complement to the plan. In fact, just 47% of 

these women indicated they would be confident discussing money and investments in the presence of a 

financial professional.1,2 
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At the typical company, workers of both genders would rather head out for lunch than set aside a lunch 

hour for a meeting about “boring financial stuff.” Such a meeting, however, might help them see the big 

picture of what they need to do for retirement and might motivate them more than any website or article 

possibly could. 
   

When financial professionals overcome that perception, employees awaken to the opportunity that a 

workplace retirement plan presents and see its value; the topics of saving and investing become much 

more compelling. When that perception remains in place, fewer employees ask for guidance and many 

effectively do not know where to start, and that may promote discomfort and awkwardness in chats 

about personal financial matters.    
   

Women seem to invest capably whether they like talking about money or not. Fresh data from 

SigFig (formerly WikiInvest) bears this out. In analyzing 750,000 investment portfolios, SigFig found 

that the median 2014 net return for a woman investor was 4.7%. For men, it was 4.1%. SigFig also made 

an even more intriguing discovery: while women tend to invest more conservatively than men prior to 

age 55, after age 55 they actually allocate a higher percentage of their portfolios to equities than men 

do.1 
   

The new Fidelity study is a conversation starter, but it might best be taken with a few grains of salt. 

Structure a multiple-choice survey question (and its answers) two or three different ways and you may 

get two or three different responses. Your individual response to the challenge of saving, investing and 

planning for retirement should be a confident one. 
     

THE WEEK AHEAD: Monday, Urban Outfitters and Casey’s General Stores report quarterly 

results. Tuesday brings a report on January wholesale inventories and earnings from VeriFone and 

Barnes & Noble. Men’s Wearhouse, Rosetta Stone, Shake Shack and Krispy Kreme present earnings 

Wednesday. Reports on February retail sales, January business inventories and euro area factory output 

arrive Thursday along with the latest initial claims figures and earnings from Jamba, RE/MAX, El Pollo 

Loco, FTD, Dollar General and Aeropostale. March’s initial University of Michigan consumer 

sentiment index appears Friday, along with February’s Producer Price Index. 
 

WEEKLY FOCUS – THINK ABOUT IT 

“Depend not on fortune, but on conduct.” 

       - Publilius Syrus 
 

FINANCIAL FACTOID - In the 1-year following its 3/09/09 bear market closing low of 677, the 

S&P 500 gained +70.9% (i.e., total return result counting the impact of reinvested dividends) through 

3/09/10. In years 2-3-4-5-6 following its 3/09/09 bear market closing low (i.e., 3/09/10 to 3/09/15), the 

S&P 500 has gained an additional +103.5%. 
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EPIC HUMOR – Two West Country yokels were on the train heading homewards through 

Somerset, England when one of them noticed some cows.  
 

'What a lovely bunch of cows.' he remarked.  
 

'Not a bunch, herd,' his mate replied. 
 

'Heard of what?' 'Herd of cows.'  
 

'Of course I've heard of cows.'  
 

'No, a cow herd.'  
 

'What do I care what a cow heard.  I have no secrets to keep from a cow.' 

 

Have a great week! 
 

Edward R. Doughty, CFP® 

 

E-mail:  edoughty@EpicCapital.com 

Website: www.EpicCapital.com 
 

 

Please be sure to “Like” us on Facebook, “Follow us” on Twitter, “Get Linked” with me on LinkedIn, 

and “Subscribe” to the Epic Capital channel on YouTube. 
 

Simply click on these icons:         
 

P.S.  Please feel free to forward this commentary to family, friends, or colleagues.  If you would like us 

to add them to the list, please reply to this e-mail with their e-mail address and we will ask for their 

permission to be added. Securities offered through LPL Financial, Member FINRA/SIPC. 
 

* The Standard & Poor's 500 (S&P 500) is an unmanaged group of securities considered to be representative of the stock market in general. 

* The DJ Global ex US is an unmanaged group of non-U.S. securities designed to reflect the performance of the global equity securities that have readily 

available prices.  

* The 10-year Treasury note represents debt owed by the United States Treasury to the public. Since the U.S. Government is seen as a risk-free borrower, 

investors use the 10-year Treasury Note as a benchmark for the long-term bond market 

* Gold represents the London afternoon gold price fix as reported by the London Bullion Market Association. 

* The DJ Commodity Index is designed to be a highly liquid and diversified benchmark for the commodity futures market. The Index is composed of futures 

contracts on 19 physical commodities and was launched on July 14, 1998. 

* The DJ Equity All REIT TR Index measures the total return performance of the equity subcategory of the Real Estate Investment Trust (REIT) industry as 

calculated by Dow Jones. 

* Yahoo! Finance is the source for any reference to the performance of an index between two specific periods 

* Opinions expressed are subject to change without notice and are not intended as investment advice or to predict future performance. 

* Past performance does not guarantee future results. 

* You cannot invest directly in an index. 

* Consult your financial professional before making any investment decision 

 

This material was prepared by MarketingPro, Inc., and does not necessarily represent the views of the presenting party, nor their affiliates. All information 

is believed to be from reliable sources; however we make no representation as to its completeness or accuracy. Please note - investing involves risk, and 

past performance is no guarantee of future results. The publisher is not engaged in rendering legal, accounting or other professional services. If assistance 

mailto:edoughty@EpicCapital.com
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http://www.facebook.com/EpicCapital
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is needed, the reader is advised to engage the services of a competent professional. This information should not be construed as investment, tax or legal 

advice and may not be relied on for the purpose of avoiding any Federal tax penalty. This is neither a solicitation nor recommendation to purchase or sell 

any investment or insurance product or service, and should not be relied upon as such. All indices are unmanaged and are not illustrative of any particular 

investment. 
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