
Steps to Purchase an Affordable Home at 1345 South Wabash  
 

We appreciate your interest in the 1345 South Wabash affordable home program. 
 
These units, created through the Affordable Requirements Ordinance (ARO) are also part of the 
Chicago Community Land Trust (CCLT).  The CCLT provides and sustains quality, affordable 
homeownership opportunities and a community of support for working families and individuals in 
Chicago and preserves these opportunities for future generations.  For more information on the 
CCLT, see the attached “Homebuyer Fact Sheet”. 
 
In order to qualify to purchase an affordable unit at 1345 South Wabash, you must qualify to 
participate in the ARO and CCLT Programs.    We anticipate that there will be more applicants 
than available condominiums. As a result and in fairness to all, the application and sales 
process is on a “first-come, first-served” basis. If you are interested in participating, please 
follow the steps below. 
 
1.   Complete Homeownership Training 

Enclosed is a list of Homeownership Housing Counseling agencies that provide counseling 
free of charge.  You must complete: 
a. CCLT training 
b. General pre-purchase training 
c. Condo training 
d. A one-on-one counseling session to help you determine your mortgage readiness and 

income qualifications. 
 

2.   Obtain a pre-approval from a CCLT Participating Lender. 
 It is required that each applicant obtain a mortgage pre-approval letter from a lender 

approved by the CCLT.  (Attached is a list of these lenders.)  We suggest that you request 
the maximum mortgage amount you qualify for.  Your credit history as well as your income 
will determine if you are qualified to purchase.  The lender can review your financial 
information and credit history and deliver a pre-approval letter within a few days.  The pre-
approval letter must be submitted with your application.     

 
3.   You must be income qualified 

The City conducts a review of your income and tax documents to verify that you meet the 
income guidelines.  Your total household income, taking into consideration all income of all 
household members 18 and over, must be less than income limit for your household size. 
(See chart below.) 

Area Median Income (AMI) Chart 

Household 
Size 

Maximum income 
100% AMI 

 1 person $50,700 
2 persons $58,000 
3 persons $65,200 
4 persons $72,400 
5 persons $78,200 
6 persons $84,000 
7 persons $89,800 
8 persons $95,600 

 
In order for the City to verify your income, you must complete the attached application and 
submit it to the developer with the following documents: 



- Housing Counseling Certificates, including General Pre-purchase, Condo and CCLT 
certificates.  

- Mortgage approval letter from a CCLT participating lender. 
- Copy of Driver’s License or State I.D. for each applicant 18 yrs and over. 
- Last two years Tax Returns (signed) & last two years W-2 Forms. 
- Pay Stubs from last two current pay periods. 

 
Additional documents may be requested. 

 
4. Contact CMK Realty of 1345 South Wabash to schedule an appointment. 

You must bring the application and documentation to this meeting, so that it can be 
reviewed and submitted to the City on your behalf.  Normally the approval process takes 3-4 
weeks. 
 

5. Once approved, a letter of approval will be sent to you directly from the City. You must 
immediately contact CMK Realty of 1345 South Wabash to schedule an appointment where 
you will select and contract an affordable housing condominium at 1345 South Wabash. 

 

6. We require a $1,000 deposit at the time of contract signing. After contract, signing you will 
have a five (5) business day Attorney Approval Period. (See the attached list of real estate 
attorneys who have been trained on the CCLT and City closing process.) Once the Attorney 
Approval Period has expired, you will have two (2) days to provide 5% of the purchase price 
in Total Earnest Money (Example: 5% of a $133,000 condominium totals $6,650 in Total 
Earnest Money). 

 

- Purchasers will have the ability to select color choices for standard finishes. Upgrades 
may be made available, based upon financial qualification. If upgrades are made, 50% 
of the upgrades value will be required at the time such upgrades are made. 

 

- Parking is additional the cost is $29,900 and can be purchased if you qualify for the 
higher loan amount. 

 

- Buyers are cautioned that they must have sufficient income and credit history to allow 
them to obtain mortgage financing. Buyers will also be responsible for real estate taxes, 
insurance premiums, and condominium association assessments on their home. 

 

- ARO units do not come with any additional subsidy or Purchase Price Assistance (PPA) 
from the City of Chicago. 

 

 
Affordable For-Sale Program – 1345 South Wabash 

Contact Information 
 

CMK Realty Corporation 
1620 South Michigan Avenue 

Chicago, IL 60616 
 

Phone: 312.376.0600 
Fax: 312.376.0680 

Email: info@cmkrealty.com 
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DPD Application Form Effective 1/23/14     2 

II. HOUSEHOLD INFORMATION 
 
Total number of Household Members that will reside in the property: ____________ 
 
Provide information in chart below for each Household Member. Include yourself (and co-applicant) in the chart. 
 

Household Member Date of Birth 
Relationship to 

Applicant 
Annual Income* 

    

    

    

    

    

    

* All household members over 18 years of age must provide proof of income (i.e. pay stubs, tax returns, affidavit of income, etc.) 
 
 
III. CURRENT HOUSING INFORMATION 
 

A. APPLICANT 
 

Do you currently rent?      YES _____ NO _____ 
 
Do you currently own your home or another property?  YES _____ NO _____ 
 

Addresses of Properties Owned 
within Last 3 Years 

Estimated Market Value 
Total Amount of Outstanding 

Mortgages or Liens 

 
 

  

 
 

  

 
 

  

 
 

B. CO-APPLICANT: 
 

Do you currently rent?      YES _____ NO _____ 
 
Do you currently own your home or another property?  YES _____ NO _____ 
 

Addresses of Properties Owned 
within Last 3 Years 

Estimated Market Value 
Total Amount of Outstanding 

Mortgages or Liens 
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IV. EMPLOYMENT INFORMATION 
 

APPLICANT                CO-APPLICANT                                                
 
Employer:_____________________________________  __________________________________________ 
 
Address:______________________________________  __________________________________________ 
 
City/State/Zip__________________________________  __________________________________________ 
   
Month/Year Employed: From: ________ To: _________  From: _______________  To: _________________ 
 
Annual Gross Salary: $ __________________________  $ ________________________________________ 
 
Position Held: _________________________________   __________________________________________ 
 
If employed less than three years with current employer: 
 
Previous Employer: _____________________________  __________________________________________ 
 
Address: ______________________________________  __________________________________________ 
 
City/State/Zip: _________________________________  __________________________________________ 
 
Month/Year Employed: From: ________ To: _________  From: ________________ To: ________________ 
 
 
V. OTHER SOURCES OF INCOME 
      APPLICANT    CO-APPLICANT 
 
Rental Income    $ ________________ per month  $ _______________ per month 
 
Social Security:    $ ________________ per month  $ _______________ per month 
 
Pensions:    $ ________________ per month  $ _______________ per month 
 
Interest/Dividends:   $ ________________ per month  $ _______________ per month 
 
Business Income:   $ ________________ per month  $ _______________ per month 
 
Unemployment:    $ ________________ per month  $ _______________ per month 
  
Section 8:    $ ________________ per month  $ _______________ per month 
 
Child Support:    $ ________________ per month  $ _______________ per month 
 
Other     $ ________________ per month  $ _______________ per month  
 
 

VI. ASSETS     APPLICANT    CO-APPLICANT 
 
Checking Account   $ ____________________  $ _______________________ 
 
Savings Account   $ ____________________  $ _______________________ 
 
Stocks, Bonds, Other Investments: $ ____________________  $ _______________________ 
 
 
TOTAL HOUSEHOLD INCOME $ ________________ MONTHLY    $ ___________________ ANNUAL 
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VII. DEBT OWED TO THE CITY OF CHICAGO 
 
The City of Chicago requires past due debts, such as parking tickets or water bills, be paid in full before benefits of the 
home buyer program are granted. 
 
By completing the chart below, I give the Department of Planning and Development permission to conduct an inquiry into 
debt I may owe to the City of Chicago. I understand that proof of payment will be required before the benefits of the 
program will be provided. 
 

Household Member(s) Social Security # Driver’s License # License Plate # 

    

    

    

    

 
VIII. CERTIFICATION AND AUTHORIZATION 
 
I (We) certify that the statements contained in this application for participation in and eligibility determination for a Chicago 
Department of Planning and Development home buyer program are true and accurate concerning my (our) financial condition and 
household size.  
 
I (We) hereby authorize the Chicago Department of Planning and Development to discuss with my lender, developer and attorney any 
information relating to my (our) Purchase Agreement and Mortgage Loans, to verify employment and conduct the appropriate inquiries 
into my indebtedness to the City of Chicago. 
 
If I am an ARO applicant, I understand that at closing the Chicago Community Land Trust (CCLT) will charge a closing fee of up to 
$750 to reimburse the CCLT for its third party closing costs. 
 
 
_______________________________________________  ____________________________________ 
Applicant’s Signature       Date 
 
_______________________________________________  ____________________________________ 
Co-Applicant’s Signature      Date 
 
_______________________________________________  ____________________________________ 
First Lender Signature (Asset Certification if applicable)   Date 
 

 
 



CCLT / AFFORDABLE REQUIREMENTS ORDINANCE 
AFFORDABILITY RIDER 

 

This Rider is made a part of and incorporated into that certain         
[DEVELOPMENT NAME] Unit Purchase Agreement (the "Purchase Agreement"), dated _________________, 
200__, by and between          , an Illinois   
     ("Seller"), and          
  ("Purchaser") for the purchase of Condominium Unit No. ____________________ (the "Purchased 
Unit"), to be located at            , 
Chicago, Illinois.  All capitalized terms used in this Rider shall have the same meaning as set forth in the 
Purchase Agreement.  In the event of any conflict between the provisions of the Purchase Agreement and this 
Rider, the provisions of this Rider shall govern.  Except as specifically modified by this Rider, the Purchase 
Agreement is hereby ratified and remains in full force and effect. 

1. Purchaser hereby acknowledges that Seller’s obligation to convey the Purchased Unit to 
Purchaser in accordance with the Purchase Agreement is subject to the applicable terms and provisions of the 
Affordable Requirements Ordinance (the “ARO”) of the City of Chicago (the “City”).  Pursuant to the ARO the 
City imposes certain affordability requirements upon developers who undertake residential development 
projects that receive City assistance in the form of the sale of City land, financial assistance, or approving 
certain zoning changes.   These affordability requirements enabled the Seller to offer to sell the Unit for a 
purchase price which is materially below the fair market value of the Purchased Unit to a “Qualified 
Household.”  For purposes hereof, a “Qualified Household” for the Purchased Unit is considered to be a single 
person, family or unrelated persons living together whose adjusted income does not exceed one hundred 
percent (100%) of the Chicago-area median income, adjusted for family size, as such adjusted income and 
Chicago-median income are determined from time to time by the United States Department of Housing and 
Urban Development (“HUD”) and the City, which for purposes of this Purchase Agreement, inclusive of this 
Rider, shall be deemed to mean the income of Purchaser and Purchaser’s household as of the date of 
execution by Purchaser of the Purchase Agreement. 

2. Purchaser acknowledges that Seller has previously provided to Purchaser the Qualified 
Household income eligibility criteria in effect as of the date of execution of the Purchase Agreement.  These 
criteria are attached as Schedule 1 to this Rider (the “Income Eligibility Criteria”).  Purchaser represents and 
warrants to Seller that (a) as of the date of the Purchase Agreement, Purchaser’s household income meets the 
Income Eligibility Criteria for a Qualified Household, and (b) any and all information and documentation which 
Purchaser has provided or will provide to Seller or to such other required party designated by Seller in 
demonstration of Purchaser’s compliance with the Income Eligibility Criteria and any other applicable 
Governmental Requirements (as such term is defined in Section 4 of this Rider) are and will be true, complete 
and correct.  Purchaser acknowledges and agrees that, in addition to all other terms and conditions contained 
herein, Seller’s agreement to sell the Purchased Unit to Purchaser pursuant to the Purchase Agreement is 
further conditioned on the verification and approval by the City’s Department of Community Development 
(“DPD”) of Purchaser’s compliance with the applicable Income Eligibility Criteria as a Qualified Household.  If 
Purchaser has not heretofore been approved by DPD as a Qualified Household, Purchaser agrees to provide 
to Seller, or to DPD directly if requested by Seller, within ten (10) business days from the date of acceptance of 
the Purchase Agreement by Seller, all information required by DPD to make such determination, including, 
without limitation, (u) Fannie Mae Form 1005, Request for Verification of Employment, (v) copies of pay stubs 
for the most recent preceding two (2) pay periods, (w) copies of any and all W-2 tax forms for the preceding 
two (2) years, (x) copies of executed federal income tax returns for the preceding two (2) years, (y) an affidavit 
regarding household size, and (z) any other information requested by DPD.  Purchaser agrees to provide to 
Seller, or DPD as Seller may direct, all information requested by DPD within ten (10) business days from 
Purchaser’s receipt of the request.  If Purchaser is unable to obtain the approval of DPD as a Qualified 
Household within ninety (90) days following receipt by DPD of all requested information, (a) DPD shall be 
deemed to have disapproved Purchaser to acquire the Purchased Unit, (b) Purchaser shall be deemed to have 
failed to satisfy the condition for closing set forth in the Paragraph 2 of this Rider, and (c) either Purchaser or 
Seller shall have the right to terminate the Purchase Agreement upon delivery of written notice to the other 
party in which event any Earnest Money paid by Purchaser, plus any interest thereon to which Purchaser is 



entitled pursuant to Paragraph 2 of the Purchase Agreement, as well as any other monies paid by Purchaser to 
Seller in accordance therewith shall be refunded to Purchaser, without further liability of either party.   

3. Purchaser agrees that Seller’s agreement to sell the Purchased Unit to Purchaser is further 
conditioned upon completion by Purchaser prior to closing of homebuyer counseling as required by DPD, 
including, without limitation, (a) general pre-purchase counseling from a HUD-certified counseling agent, (b) 
condominium counseling from the Rogers Park or Spanish Coalition for Housing or any other agency approved 
for such purposes by the City,  and (c) Chicago Community Land Trust (“CCLT”) training from the CCLT or an 
agency approved by the CCLT.  Purchaser agrees to provide Seller and DPD with certificates of completion of 
the required homebuyer counseling promptly upon request, but in no event later than ten (10) business days 
prior to closing. 

4. Purchaser agrees to execute at closing in favor of the City a certain Affordable Restrictive 
Covenant and Agreement, Including Resale, Refinancing and Leasing Covenants, Conditions and Restrictions, 
and Purchase Option Rights as required by the ARO in substantially the form attached as Schedule 2 to this 
Rider (the “Affordable Covenants”).  As evidenced by its execution concurrent with the execution of this Rider 
of the Homeowner’s Acknowledgement of Affordability Restrictions attached as Schedule 3 hereto, Purchaser 
represents and warrants to Seller and the City that it has reviewed the Affordable Covenants and understands 
the terms and provisions thereof which shall survive Closing.   

5. In addition to all other sums due and payable at closing by Purchaser pursuant to the Purchase 
Agreement, Purchaser agrees to reimburse to, or pay on behalf of, the CCLT at closing, the CCLT’s third party 
closing costs, including, without limitation, the legal fees and expenses of any outside counsel engaged by the 
CCLT to assist in the preparation of the Affordable Covenants, any mortgage or other agreements to be 
executed by Purchaser in favor of the CCLT, and any other required closing documents; provided, however, 
that any such closing costs to be paid by Purchaser pursuant to this Paragraph 4 shall not exceed the sum of 
Seven Hundred Fifty and 00/100 Dollars ($750.00). 

6. Purchaser agrees to comply, and cooperate with Seller at all times to comply, with the 
requirements of the ARO and any other requirements of the City, HUD, the Chicago Housing Authority and 
HUD, as well as any other party pertaining thereto (collectively, the “Governmental Requirements”).  Purchaser 
further agrees to promptly provide Seller and any other party designated by Seller with any documentation or 
information pertaining to Purchaser in true, complete, and correct form that may be requested pursuant to the 
Governmental Requirements.  Except as otherwise provided in Paragraph 2 of this Rider, the failure by 
Purchaser to comply with any of the applicable Governmental Requirements shall be deemed a default under 
the Purchase Agreement and shall entitle Seller to exercise all of its rights and remedies against Purchaser in 
accordance therewith. 

 

SELLER: 

        

Name:        

Its:         
 
 

 

 PURCHASER: 
 
        
 
Name:_____________________________________ 
 
 
        
 
Name:_____________________________________ 
 

   
 



SCHEDULE 1 

 

INCOME ELIGIBILITY CRITERIA* 

 

 

Household  
Size 

Income Limit 
(100% AMI) 

1 person $50,700 

2 persons $58,000 

3 persons $65,200 

4 persons $72,400 

5 persons $78,200 

6 persons $84,000 

7 persons $89,800 

8 persons $95,600 

                                                 
*  Effective January 24, 2014 and subject to change on an annual basis. 



SCHEDULE 2 

 

AFFORDABLE HOUSING RESTRICTIVE COVENANT AND AGREEMENT, INCLUDING RESALE, 

REFINANCING AND LEASING COVENANTS, CONDITIONS AND RESTRICTIONS, AND PURCHASE 

OPTION RIGHTS 

 

[TO BE ATTACHED] 



SCHEDULE 3 
 

HOMEOWNER’S ACKNOWLEDGMENT  
OF  

AFFORDABILITY RESTRICTIONS 
 

TO:    Chicago Community Land Trust (“CCLT”) 

DATE:  ___________________________________  
 

I am giving this letter to the CCLT to be made an exhibit to an Affordable Housing Restrictive Covenant 
and Agreement (“Restrictive Covenant”) between the CCLT and me.  I am buying the condominium unit 
located at ________________________________________, Unit _____, which will be subject to the 
Restrictive Covenant. 

I understand how the terms and conditions of the Restrictive Covenant affect my rights as a 
homeowner, now and in the future.  In particular, I understand and agree that: 

 Permanent Affordability.  The purpose of the Restrictive Covenant is to keep housing affordable for future 
generations of low- and moderate-income households.  I support this goal. 

 
 Resale Restrictions.  The CCLT controls the resale of my home.  If I want to sell my home, I must sell it to 

another income-eligible buyer (or to the CCLT) for a restricted resale price determined in accordance with 
the resale formula in the Restrictive Covenant.  If I violate the resale restrictions, the Restrictive Covenant 
gives the CCLT the right, among other remedies, to sue for damages or terminate the Restrictive Covenant 
and recover any sale proceeds.  I realize this limits my ability to resell my home (a “restraint on alienation”), 
but I agree that this limitation is reasonable under the circumstances set forth in the Restrictive Covenant. 

 
 Refinancing Restrictions.  The Restrictive Covenant may keep me from obtaining a home equity loan, debt 

consolidation loan, car loan or a similar loan that would use the home as collateral.  I acknowledge that this 
constitutes a restraint on alienation, but likewise agree that it is a reasonable restraint under the 
circumstances of the Restrictive Covenant. 

 
 Principal Residence.  I must occupy and use my home as a principal residence.  I cannot lease it, and if I 

move out, I must sell it.  I cannot continue to own the home as an absentee owner. 
 
 Heirs.  I can leave my home to certain members of my household and, after my death, they can own the 

home for as long as they want to live in it and comply with the Restrictive Covenant, including, without 
limitation, the Affordability Restrictions expressed in the Restrictive Covenant, or they can sell it on 
the terms permitted by the Restrictive Covenant. 

 
I will honor the terms of the Restrictive Covenant.  I consider these terms fair to me and others.  

 
 By:_______________________________________ 

 
 
                       

 
 

By:_______________________________________                       

 



 

121 NORTH LASALLE STREET, ROOM 1000, CHICAGO, ILLINOIS 60602 

 

 
 
 

Department of Planning and Development 
 

CITY OF CHICAGO 
INCOME AFFIDAVIT OF HOUSEHOLD MEMBER 

(18 years old and over) 
 

 

The undersigned, as an essential part of an application to determine the 
undersigned’s eligibility to participate in the City of Chicago’s Home 
Ownership Center programs, hereby declares and states the following: 
 

1. My current annual income is $______________________. 
 
2. My income is such that I was not required to file Federal or State 

income tax returns for the tax years 20__ and/or 20__ and/or 20__. 
 

3. I, _______________________________ am not currently employed, nor 
have I been employed, during the calendar years of 20__, or 20__. 

 
4. I am a full-time student or full-time homemaker or other 

_________________________. 
 

5. I acknowledge that I have been advised that the making of any 
false representation of in this affidavit will constitute an EVENT 
OF DEFAULT under the Program and entitles the holder of the 
Mortgage Loan to seek appropriate remedies. 

 
Name:   _________________________________  Date: ______________ 
 
 
 
 
State of Illinois   ) 
             ) SS 
County  of Cook ) 
 
On this ____ day of _____________, 20__, before me personally came _____________________ to 
me known, who being by me duly sworn, did depose and say that he/she resides at  
___________________________________________________ 
and that he/she signed his/her name to the above affidavit: 
 
 
(SEAL)     _________________________________ 
                            Notary Public 
 
      My Commission Expires:  _____________________ 

 

 



STATE OF ILLINOIS 
COUNTY OF COOK 
 

AFFIDAVIT OF CHILD SUPPORT COMPLIANCE 
 

     I,         , being duly sworn on oath, state 
that the following statements are true and correct to the best of my knowledge and 
belief. 
 

1.  My full legal name is:           . 
 
2.  My home address is:           . 
 
3.  My home phone number is:     ;  my work phone number is:    . 
 
4.   My driver’s license number is:          . 
 
5.   My Social Security number is:     ;  my date of birth is:     . 
 
6.   If I have any child support obligations, I affirm that I am in compliance with such obligations and 

that my court case number is:          . 
 
7. I agree to comply in the future with any court order to pay child support. 
 
8. I agree to comply with any present, or future, order to withhold child support payments from an 

employee’s salary, if I or my company are named as a payer for withholding child support. 
 

9. I agree to enroll children in a health insurance plan, if I or my company are now, or in the future, 
named as a payer for enrolling a child in a health insurance plan. 
 

10. I agree to have the information provided in this affidavit audited by the Department of Consumer 
Services for the purposes of assuring that any child support obligation I may have now or in the 
future is met. 
 

11. I understand that I may be prosecuted by the Department of Consumer Services if any of above 
statements are found to be false, either wholly or partially. 
 

12. I further understand that in addition to being prosecuted by the City for false or misleading 
statements on this affidavit, that any misrepresentation made in this affidavit may result in a 
three-year period of ineligibility with the City. 
 

13. I understand that all City employees must comply with all court-ordered child support obligations 
as a condition of city employment.  Non compliance shall be grounds for disciplinary action. 
 

Under penalties as provided by law, including but not limited to Chapter 1-21 of the 
Municipal code of the City of Chicago set forth below, I certify that the above statements are 
true and correct. 
 
Signed:          Dated:       
 
Subscribed and sworn to before me this   day of   , 20  
 
Notary Public               
            Notary Seal 



City of Chicago
Department of Housing and Economic Development

Agency Name: Email & Website Counseling Services Languages
BETHEL NEW LIFE, INC. dwilliams@bethelnewlife.com - Mortgage Delinquency and Default Resolution Counseling - English
310 N Pulaski Rd www.bethelnewlife.org - Pre-purchase Counseling

Chicago  IL  60624-1810 - Pre-purchase Homebuyer Education Workshops

773 826-0073

CHICAGO URBAN LEAGUE cjordan@thechicagourbanleague.org - Mortgage Delinquency and Default Resolution Counseling - English

4510 S Michigan Ave www.thechicagourbanlealgue.org - Pre-purchase Counseling

Chicago, IL 60653-3816 - Pre-purchase Homebuyer Education Workshops

773 285-1500
CHINESE AMERICAN SERVICE LEAGUE ben_lau@caslservice.org - Mortgage Delinquency and Default Resolution Counseling - Cantonese

2141 S Tan Court www.caslservice.org - Pre-purchase Counseling - Mandarin
Chicago, IL 60616-1998 - Pre-purchase Homebuyer Education Workshops - English

312 791-0418  Ext 3605
GENESIS HOUSING DEVELOPMENT CORPORATION skidd@genesishdc.org - Mortgage Delinquency and Default Resolution Counseling - English

7735 S Vernon Ave www.genesishdc.org - Pre-purchase Counseling

Chicago, IL 60619-6670 - Pre-purchase Homebuyer Education Workshops

773 994-6670
LAKESIDE COMMUNITY DEVELOPMENT CORPORATION heather@lakesidecec.org - Mortgage Delinquency and Default Resolution Counseling - English

1652 W  Wallen Ave www.lakesidecdc.org - Pre-purchase Counseling - Spanish

Chicago, IL  60626-6214 - Pre-purchase Homebuyer Education Workshops

773 381-5253   Condo Training

LATIN UNITED COMMUNITY HOUSING ASSOCIATION ediaz@lucha.org - Mortgage Delinquency and Default Resolution Counseling - English

3541 W North Ave www.lucha.org - Pre-purchase Counseling - Spanish

Chicago, IL  60647-4808 - Pre-purchase Homebuyer Education Workshops

773 276-5338  Ext 234
NEIGHBORHOOD HOUSING SERVICES OF CHICAGO kwoods@nhschicago.org - Mortgage Delinquency and Default Resolution Counseling - English

1279 N Milwaukee Ave  - Suite 500 www.nhschicago.org - Pre-purchase Counseling - Spanish

Chicago, IL  60622-9360 - Pre-purchase Homebuyer Education Workshops

773 329-4010
NORTH SIDE COMMUNITY FEDERAL CREDIT UNION j.siereeki@northsidecommunityfcu.org - Mortgage Delinquency and Default Resolution Counseling   English

1011 W Lawrence Ave www.northsidecommunityfcu.org - Spanish

Chicago, IL  60640-5017
773 769-5800

Housing Counseling Services

Housing Counseling Centers
Housing Counseling Centers provide counseling in order to help residents purchase homes and reduce the number of properties that are lost as a result of 
foreclosure.  

mailto:dwilliams@bethelnewlife.com
http://www.bethelnewlife.org/
mailto:cjordan@thechicagourbanleague.org
http://www.thechicagourbanlealgue.org/
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mailto:skidd@genesishdc.org
http://www.genesishdc.org/
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http://www.lucha.org/
mailto:kwoods@nhschicago.org
http://www.nhschicago.org/
mailto:j.siereeki@northsidecommunityfcu.org
http://www.northsidecommunityfcu.org/


City of Chicago
Department of Housing and Economic Development

Agency Name: Email & Website Counseling Services Languages
Housing Counseling Services

Housing Counseling Centers
Housing Counseling Centers provide counseling in order to help residents purchase homes and reduce the number of properties that are lost as a result of 
foreclosure.  

NORTHWEST SIDE HOUSING CENTER counselor@nwshc.org - Mortgage Delinquency and Default Resolution Counseling - English

5007 W Addison St. www.nwshc.org - Pre-purchase Counseling - Polish

Chicago, IL  60641-3422 - Pre-purchase Homebuyer Education Workshops - Spanish

773 283-3888

PARTNERS IN COMMUNITY BUILDING, INC. picbs@aol.com - Mortgage Delinquency and Default Resolution Counseling - English

3424 S  State St.  - Suite 1A8-1 www.picbchicago.org - Pre-purchase Counseling - Spanish

Chicago, IL  60616-5374 - Pre-purchase Homebuyer Education Workshops

312-328-7722
NORTHSIDE CDC vyckie@rogersparkcdc.org - Mortgage Delinquency and Default Resolution Counseling - English

www.rogersparkcdc.org - Pre-purchase Counseling - Spanish

1530 W Morse Ave - Pre-purchase Homebuyer Education Workshops

Chicago, IL  60626-3307   Condo Training

773 262-2290        

S & S DEVELOPMENT GROUP, NFP www.ssdevelopment.org - Pre-purchase Counseling

8140 S Kedzie - Pre-purchase Homebuyer Education Workshops

Chicago, IL  60652-2605

SPANISH COALITION FOR HOUSING
Gerardo Ravelo 
gravelo@sc4housing.org. - Mortgage Delinquency and Default Resolution Counseling - English

1922 N Pulaski Rd www.sc4housing.org - Pre-purchase Counseling - Spanish

Chicago, IL  60639-4918 - Pre-purchase Homebuyer Education Workshops

773 342-7575   Condo Training

9010 S. Commercial       Laurentino Ramirez, Manager lramirez@sc4housing.org - Mortgage Delinquency and Default Resolution Counseling - English

Chicago, IL 60617    Anna Jimenez, Homeownership Counselor ajiminez@sc4housing.org - Pre-purchase Counseling - Spanish

phone 773-933-7575  fax 773-933-7578 - Pre-purchase Homebuyer Education Workshops

1915 S Blue Island mcorral@sc4housing.org - Mortgage Delinquency and Default Resolution Counseling - English

Chicago, IL  60608 - Pre-purchase Counseling - Spanish

312-850-2660 - Pre-purchase Homebuyer Education Workshops

THE RESURRECTION PROJECT homes@resurrectionproject.org - Mortgage Delinquency and Default Resolution Counseling English

1818 S Paulina www.resurrectionproject.org - Pre-purchase Counseling Spanish
Chicago, IL  60608-2719 - Pre-purchase Homebuyer Education Workshops

312-666-1323

mailto:counselor@nwshc.org
http://www.nwshc.org/
mailto:picbs@aol.com
http://www.picbchicago.org/
mailto:vyckie@rogersparkcdc.org
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mailto:clandecho@sc4housing.org
mailto:clandecho@sc4housing.org
http://www.sc4housing.org/
mailto:lramirez@sc4housing.org
mailto:ajiminez@sc4housing.org
mailto:mcorral@sc4housing.org
http://www.resurrectionproject.org/


LENDERS INCENTIVES CRITERIA RESTRICTIONS/REPAYMENTS Max LTV CONTACT(S)

NHS Chicago
Programs they work with:

CCLT
MMRP

Financing for home Purchases,Purchase 
Rehabs,Refinance and Home Improvement. 30 yr fixed 
with competitive rates 

120% AMI for owner-occupants in Low/Mod Census Tract 
, 80% AMI for all others 

City Of Chicago & Elgin 97%
Versi Garrett
773-329-4102

AMI = Area Median Income BPS = Basis Points LMI = Low Moderate Income LTV = Loan to Value

Leony Tavas
773.571.8998 cell
773.938.8207 office
LTavas@WinstrustMortgage.com

Kelly J. Price
773-501.6653 cell
312-462-7733 office
866-560-0776 efax
kprice@wintrustmortgage.com

Wintrust Mortgage
Programs they work with:

CCLT
MMRP

No charge for consultation.
Has funds for down payment assistance.
Competitive long term fixed rates

Fannie guidelines None 97%

                                                                                                                   Partner Lender Home Purchase Products
The following mortgage lenders have agreed to provide mortgages to homebuyers purchasing Chicago Community Land Trust (CCLT) homes and condominiums.  YOU MUST USE ONE OF THESE LENDERS IN ORDER TO 
PURCHASE A CCLT HOME. These lenders (and the loan officers listed) understand the special features of the CCLT.  Please note that FHA loan products cannot be used in conjunction with CCLT homes 

Free consultation.
May combine some down payment assistance 
programs.
Comptetive long term fixed rates

Fannie guidelines None 97%
Tom Meneses
312-952-2126 cell
773-327-3580 x 64310 office
tomas.meneses@standardbanks.com

Standard Bank and Trust
Programs they work with:

CCLT
Tax Smart
MMRP
NSP Program
FHLB Down Payment Plus

2% downpayment
No PMI
Competitive long term fixed rates

Freddie Guidelines

·  30 year fixed  Freddie product
·  3% down payment
·  Borrowed paid mortgage insurance or Lender Paid 
Mortgage Insurance

*  First-time homebuyers. Customers 
may not currently own a residential 
property.
*  Low-to-moderate income buyers.
*  Customers with little cash available – 
may have access to gift funds or 
Downpayment Assistance Programs 
(DAPs).
*  Customers with limited credit usage 
or non-traditional credit (not permitted 
for LTVs >95%).
*  Customers with past credit 
challenges, but have recently shown 
financial responsibility.None

98%

Ken Crowder
630-961-6640 office
630-240-2203 cell
630-344-1341 efax
ken.crowder@wellsfargo.com

Wells Fargo Home Mortgage
Programs they work with:

CCLT
MMRP
NSP
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