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Intellectual Property Checklist for Businesses1 

 
I. Inventory your Intellectual Property Assets and Liabilities  

 
 Existing Issued and Pending Patents - United States and foreign 
 Invention disclosures for which no patent application has been filed 
 Trade secrets 
 Copyrights 
 Trademarks - United States and foreign 
 Licenses and agreements involving intellectual property 
 Employee agreements, particularly with respect to invention  
 assignment, confidentiality and non-competition 
 Lawsuits, asserted claims, and potential claims involving intellectual property 

 
 

II.  Determine if you have the Right to Manufacture, Sell, or Use All Technologies 
Required for Current or Proposed Business  

 
 Determine which of the company's current and proposed products, production methods 

and/or services are crucial to the value of the company 
 Determine whether each crucial product, method, or service is covered by the claims of 

any patent or copyright owned or licensed to the company 
 If such product, method, or service is proprietary, ask those involved to insure 

independent invention or creation 
 Conduct a patent search for patents owned by competitors 
 Conduct a prior art search and compare any prior art to the crucial product, method, or 

service to insure that company is not infringing on third party rights 
 Compare the company's crucial current and proposed product, method, or service with 

those belonging to identified competitors to insure non-infringement 
 Assess the validity of lawsuits, asserted claims, and potential claims involving intellectual 

property 
 Verify presence of public information or restricted information (open source software) 
 Conduct independent infringement study if value of investment warrants 

                                                           
1 The information provided on this handout is for general informational purposes only and is not legal 
advice. No attorney-‐client relationship is formed by reading this information. If you need legal advice 
concerning a specific issue, please retain a competent attorney licensed to practice in your 
jurisdiction. 


