
HOW TO GET A QUICK YES ON YOUR NEXT BUSINESS LOAN REQUEST 

 

Knowing how to position yourself as a viable investment for lenders requires planning and preparation.  

Here are some tips to help enable your lender to give you a quick decision on your loan application (for 

loans over $350,000).  

 

 Provide a summary of how much you want to borrow and how you will use the loan proceeds. Be 

sure to include the amount of your equity injection and where it will come from. 

 

 Describe the products and/or services your business offers including how long it has been in operation 

and what the ownership make up is as well as your plans for the future. 

 

 Past 3 years of business tax returns as well as an interim profit and loss statement and balance sheet. 

 

 Personal financial statements and 3 years of personal tax returns for all owners with 20% or greater 

ownership. 

 

 Resume or bio on all owners with 20% or greater ownership. This is your opportunity to tell your story. 

 

 Pull your personal credit score, review for accuracy and be prepared to provide an explanation of any 

derogatory items. 

 

If your loan request is $350,000 or less, Stearns Bank has a FASTTrack Same-Day Approval which only 

requires a Personal Financial Statement and 1 year business tax returns. If it is a start-up we also need 1 

year projections that show positive cash flow to get you a credit approval answer within hours! 

 

Being better prepared and providing your lender with the tools they need will result in a greater likelihood 

of getting that quick YES on your next loan request.  

 

  

By: Tom Zernick 

Florida Market President 

Stearns Bank N.A. - 1-888-320-2899 

Direct: 727-329-0456 

Email: tomz@stearnsbank.com          

 

 
Stearns Bank N.A. is a $1.9 billion top-ranked independent financial holding company that specializes in nationwide small 

business loans & equipment financing. Founded in 1912, CEO Norm Skalicky has led Stearns since 1964. Stearns continues to 

extend the foundation of excellence with bank locations in Minnesota, Arizona, Florida, and Georgia. Our trademark motto is 

“We Get the Job Done!”   Member FDIC. Equal Housing Lender.  
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