
Quarter-Ended
6/30/2015 3/31/2015 % 6/30/2014 % 6/30/2015 6/30/2014 %

Balance Sheet

Total assets 175,864,581$   177,783,510$   -1% 169,117,949$   4%
Gross loans 134,071,799     120,996,019     11% 121,773,016     10%
Allowance for loan losses 3,282,031         3,164,031         4% 3,164,031         4%
Non interest-bearing deposits 34,764,675       40,732,214       -15% 30,117,684       15%
Total deposits 146,078,598     151,404,547     -4% 134,081,196     9%
Shareholders' equity 26,438,514       25,715,394       3% 24,284,535       9%

Income Statement

Interest income 2,022,939         1,907,456         6% 2,034,232         -1% 3,930,395$  4,036,046$  -3%
Interest expense 92,930              90,543              3% 96,294              -3% 183,473        192,791        -5%

Net interest income 1,930,009         1,816,913         6% 1,937,938         0% 3,746,922    3,843,255    -3%

Provision for loan losses 118,000            -                    -      282,000            -58% 118,000        290,000        -59%
Non-interest income 70,297              87,287              -19% 78,597              -11% 157,584        179,517        -12%
Non-interest expense 1,012,164         1,101,393         -8% 1,020,707         -1% 2,113,557    2,052,023    3%

Net income before taxes 870,142            802,807            8% 713,828            22% 1,672,949    1,680,749    0%
Income tax expense (benefit) 334,443            309,182            8% 265,530            26% 643,625        635,957        1%

Net income 535,699$          493,625$          9% 448,298$          19% 1,029,324$  1,044,792$  -1%

Earnings per share (basic) 0.24$                0.22$                9% 0.21$                14% 0.46$            0.49$            -6%
Book value per share 11.79$              11.58$              2% 11.18$              5% 11.79$          11.18$          5%

Ratios
Net interest margin 4.63% 4.55% 4.85%
Equity capital-to-total assets 15.0% 14.5% 14.4%
Return on Average Assets 1.23% 1.17% 1.07%
Return on Average Equity 8.21% 7.84% 7.49%
Allowance for Loan Losses-to-Total Loans 2.45% 2.61% 2.60%
Non-Performing Assets-to-Total Assets 0.00% 0.00% 0.21%
Efficiency Ratio 50.6% 57.8% 50.7%

Selected Financial Data (unaudited)
Quarter-Ended Change Change Year-to-Date Ended Change
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