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Who We Are Morean CounTy
ECONOMIC DEVELOPMENT CORPORATION
THE PATH TO PROSPERITY STARTS HERE

Public-Private Partnership; 501(c)6 non-profit

Public Partners: Morgan County, City of Martinsville, Town of
Mooresville --

Private Partners: 11 Gold, 3 Silver, 3 Bronze

Martinsville and Mooresville Chambers

lvy Tech Community College
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New Jobs
Capital Investment

The Indiana Economic Development Association defines
economic development as the facilitation of investment that
leads to long-term community prosperity.
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Development
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Economic Development Tools (Federal) e
SBA / USDA Loans, Loan Guarantees, and Grants
To assist businesses / improve essential public services and facilities




Economic Development Tools (State) l\/!
Economic Development for a Growing Economy Tax Credit (EDGE)
Skills Enhancement Fund (SEF)

Indiana Small Business Development Center (ISBDC)

WorkOne
On-The-Job (OJT) Training Funds
Hire a Vet
Federal Bonding
Worker Opportunity Tax Credit




Economic Development Tools (Local) l\/!

Tax Phase-Ins (Abatements) on Real and Personal Property
Investments

Tax Increment Financing (TIF) for infrastructure improvements
and workforce training

Morgan County Economic Development for a Growing
Economy (EDGE) Tax Credit to reimburse Economic Development

Income Tax (EDIT) that must be paid for one’s Morgan County
employees

Morgan County Revolving Loan Fund for small businesses in rural

areas to invest in fixed assets, machinery and equipment, and working
capital
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MCEDC received a Rural Business Enterprise Grant from USDA

In general, eligible projects for loans can include any business venture
Involved in a community or economic development project that
promotes job creation and/or provides needed community services

Uses of RLF loan proceeds may be for fixed assets, machinery and
equipment, or working capital needs

Minimum: $1,000 Maximum: $25,000
Interest: 3% unless otherwise voted on by MCEDC Board of Directors
Term: shall not exceed 4 years
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Ineligible Uses e
Refinances of existing debts

lllegal activities

Legal activities that, in the opinion of the MCEDC board of directors,
adversely affect the RLF interests

General improvement loans related to normal replacement needs of a
pusiness and unrelated to business expansion/job creation

Promoting religious or ideological beliefs

~unding businesses which are not permitted by local, state, or federal
aws

Used to pay wages or draws to owners or partners
Pyramid Sales Distribution Plans




Ultimate Recipient Requirements oremeovr

Project must fall in a rural area

Must be a U.S. resident/citizen

Minimum of 21 years of age to apply
Registered with Indiana Secretary of State

Startups must have additional income to
i:over living expenses and pay back the
oan

Must have a DUNS number

Must have a Federal Tax Identification
Number

Business plan must be provided

Credit history check will be performed

Must have some sort of Collateral in line
with the loan amount

Business liability, property, and asset
:jnsturance must be In place and kept up to
ate

Borrowers must sign a personal guarantee
Payments must be paid via ACH
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Where are the “rural areas?”

Aboub USDA. Ask The Expert Help En Espafiol
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Application Process
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MORGAN COUNTY
ECONOMIC DEVELOPMENT CORPORATION

Contact MCEDC

Complete Application

oan Review Committee

Meeting with ISBDC

Denied or recommended to MCEDC Board of Directors
MCEDC Board of Directors vote

Legal documentation signed

Check disbursed to Ultimate Recipient




C O I ltaCt U S MORGAN COUNTY

THE PATH TO PROSPERITY STARTS HERE

Meorgan County Economic Develop... 19:&? E_ m”f:-:f:
. . ew larger map Linceln Ln & ‘T_;_J
Morgan County Economic Development Corporation ve vrmg o E Washington St
P.O. Box 606 W Main 5 . /
] » (ZE7] [N E Main 5t
4 East Harrison Street % &
: = ] i I Morgan County =
Mooresville, IN 46158-0606 USA % S e R i ORI =
= = Broad Alley Broad Alley =
e A 18 3
Y “" W High 5t (@2) 5
= w

Tel: +1 317 831 9544 o Squealers Award
+

= Winning Barbeque

£=
Fax: +1 317 831 9548 I o =
| b " — x o —
&} 5 W South St ihrll LIU‘hL E South St - PO

2015 Google - Map data 22015 Google . -Terms of Use  Report a map emror




	Morgan County Revolving Loan Fund
	Who We Are
	Board of Directors
	Economic Development
	Slide Number 5
	Economic Development Tools (Federal)
	Economic Development Tools (State)
	Economic Development Tools (Local)
	Morgan County RLF
	Ineligible Uses
	Ultimate Recipient Requirements
	Where are the “rural areas?”
	Application Process
	Contact Us

