A PAGE FROM HISTORY

FEBRUARY 16, 1895, State Representative William C. Eakins of Chicago introduced a bill to the Illinois
legislature “for the purpose of establishing a fund to be used to pension school teachers.” The legislation,
authored by Charles Thornton, chair of the Chicago Public Schools Board of Trustees, gave the teachers of
Chicago permission to establish a self-funded pension system. Pensions for teachers had been discussed in
Illinois for decades, but this was the first time that the State legislature had taken action.

The legislation received widespread support and became law on July 1, 1895. The law helped to establish a
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occasion, the Fund will publish a series of stories examining important milestones in the Fund’s history.
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Friday, May 29, 1895, lllinois Houses passes
a pension bill with “great enthusiasm” with
a vote of 116 to 3. The bill is sent to Governor
Altgeld who signs the bill into law. The first
pensions are 100% teacher funded with a
1% compulsory withdrawal from salary.
Women teachers may retire after 20 years of
service and men after 25. Maximum pension
is set at $600 per year.

Educator Ella Flagg Young was one of the two teach- September 13, 1901 ...............

ers’ representatives elected to the first pension board. Financial pressures force the Pension Board
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S rsion board Pension Board hire an actuary to examine passage of two pension bills. One bill
: the pension law and to recommend changes  reorganized benefits and granted teachers
The Schiller Theater building that will ensure solvency. an elected Board of Trustees. The second

allowed the Board of Education to make
contributions to the Fund from interest
accumulated on education funds.This was
the first time funding for pensions would
come from sources other than teachers.

November 27,1895. ...............

The first meeting of the Pension Board of
Trustees received the report of the
canvassing committee. Mrs. Ella F. Young
and Mr. T. J. Waters were elected trustees.
The original board included a total of

24 members.

A New EraBegins................
Addams’ leadership ushered in a new era
which helped realize the dream of stable
pensions for Chicago’s educators.




