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FACT SHEET: A GROWTH THAT IS INCLUSIVE 
 
The narrative of Philippine economic growth is not only an exciting reform story but inclusive growth 
also became the north star of Philippine national economic policy.  
 
From day one, a challenge that the Aquino administration met head on was the need to make the 
most of the scarce resources available to the government. Zero-based budgeting was instituted. 
Bottom-up budgeting also became the norm, with government reaching out to local communities. 
Technology was harnessed to implement measures for transparency and accountability, with websites 
allowing the citizens greater power to monitor the budget, or report individuals suspected of wrong-
doing. Corruption was also a vital leakage of scarce resources; thus, the government vigorously 
tackled this complex and crippling national problem. Tax evaders and smugglers were likewise 
targeted by relentless law enforcement operations. 
 
With more resources at the government’s disposal, both from the economic boom and savings from 
corruption, we invested in our greatest resource: the Filipino people. From 2010 to 2015, the social 
welfare and development budget increased seven-fold, the education budget doubled, and the 
Technical Education and Skills Development Authority’s (TESDA) budget increased by 84%. All of this 
was achieved, and more, without raising any taxes, except for the sin taxes, the proceeds of which 
went to expanding medical services for the needy. 
 
The President enumerated the following developments in his speech before the APEC CEO Summit 
last month- 
 

1. Educational infrastructure was upgraded. The backlog of 66,800 classrooms, as well as 
shortages in seats and textbooks, were addressed. 

2. Conditional cash transfer was expanded. 
3. TESDA worked closely with the private sector to design and implement courses that give poor 

people the best chance to attain a sustainable livelihood. 
4. Focus was given to infrastructure with its multiplier effects on livelihood, connectivity and 

economic opportunity. 
5. Access to medical services was enhanced. 

 
The Philippine Statistics Authority (PSA) in its March 2015 report states that the country’s official 
poverty statistics for the first semester of 2014 was estimated at 25.8%.  Based on this Annual 
Poverty Indicators Survey (APIS) conducted in July 2014, poverty incidence decreased by 
2.1% comparing the first semesters of 2012 (27.9%) and 2014 (25.8%).  This is starkly different from 
the decline of .2% from 2006-2009, and of .7% from 2009-2012.  On the expanded conditional cash 
transfer program, the number of beneficiaries has gone from less than 800,000 households to 4.4 
million, or roughly equivalent to 22 million Filipinos.  And the employment rate of 6.4% is already well 
within the PDP’s targets range of between 6.6% and 6.8%. 
 
It is also interesting to note that the World Bank, in its October 2015 Philippine Economic Update, 
states that poverty reduction is expected to continue if the country is able to maintain the relatively 
high economic growth and better job trends in recent years. 
  
All of this only shows that if we harness our economy and our people properly, we can achieve 
inclusive growth. 


