
The Presbytery of East Tennessee:
Q1 Financial Update



Asset Value

Checking 87,655.71

Certificate of Deposit 430,597.27

60 Month (2.23%) matures 11/14/2016 384,807.72

36 Month (1.00%) matures 11/18/2018 45,789.55

Investments 2,317,914.37

New Covenant Balanced Growth Fund 540,927.08

New Covenant Balanced Income Fund 1,776,987.29

Total Funds & Securities $2,836,167.35
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Balance %

Miscellaneous 726,737.08 25.62

Loan Committee 545,084.16 19.22

Youth Committee 31,998.71 1.13

John Knox Center 273,364.60 9.64

Support Mission Team 33,901.90 1.19

Committee on Ministry 18,067.92 0.64

Serve Mission Team 24,687.14 0.87

Congregational Development Team (1) 614,767.01 21.68

Awarded Grants (CDT) 562,942.13 19.85

Benevolences  4,616.70 0.16

Total $2,836,167.35

Fund	Balance	Review
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Notes: 
(1) Approximately $236,000 is awarded to subsidize future PET budgets



2017 2018 2019 2020 2021 Total
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Congregational Development Team 120,000 75,000 32,000 9,000 ‐ 236,000

Total 120,000 75,000 32,000 9,000 ‐ 236,000
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John Knox Center 100,000 80,000 60,000 50,000 45,000 335,000

UTC Campus Ministry 35,000 25,000 15,000 10,000 8,000 93,000

UTK Campus Ministry 35,000 25,000 15,000 10,000 8,000 93,000

Serve Mission Team 10,000 7,000 5,000 2,500 2,500 27,000

Shared Missions 5,000 3,000 2,000 1,500 1,500 13,000

Youth Committee 10,000 10,000 10,000 10,000 10,000 50,000

Total 195,000 150,000 107,000 84,000 75,000 611,000

Funding Gap  (75,000) (75,000) (75,000) (75,000) (75,000) (375,000)

Long‐Term	Financial	Commitments

5% 6% 7% 8% 9% 10%

NPV 324,700.00 315,900.00 307,500.00 299,400.00 291,700.00 284,300.00

Note: NPV calculates the additional capital investment needed today at the proposed interest rate to meet the proposed future cash flow needs based on the anticipated funding gap.



Operating	Budget	Activity

Notes: 
(1) John Knox Center operations activity is not reflected above.
(2) Investment related activity is understated.  Q1 mark‐to‐market adjustment and subsequent interest income related to mutual fund investments will be reported as part of April activity.



Investment	Highlights
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Aggregate Investments
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Total Return Analysis

Growth Income S&P 500

Note: Annualized returns spanning 12/30/05 – 3/31/16  are:
• Balanced Income Fund – 3.47%
• Balanced Growth Fund – 3.21%
• S&P 500 – 7.24%




