
THE BLUM FIRM’S OPTIMAL ESTATE PLAN

Survivor's Property Decedent's Property

Balance of Survivor's
GST exemption

Balance of 
Survivor's Estate

LIVING TRUST
(trustor(s) serve as 
trustee(s); funded 
with major assets)

SURVIVOR'S 
TRUST

(survivor's 
property)

BYPASS TRUST
(receives assets equal 
to applicable exclusion 

amount; benefits 
survivor and 
descendants)

MARITAL TRUST
(balance of 

decedent's estate; 
benefits survivor for 

life)

FAMILY 
FOUNDATION

CHILDREN’S 
TRUST

(continues to benefit 
children and 

grandchildren; will 
continue from 
generation to 

generation for as long 
as law allows unless 

child directs 
otherwise by will; not 

taxed at children's 
deaths)

678 TRUST/
FAMILY TRUST

(continues to 
benefit survivor 

and descendants)

678 TRUST/
FAMILY TRUST
(benefits client, 

spouse, and 
descendants)

GRANTOR TRUST/
CHILDREN’S 

TRUST
(continues to 

benefit family)

GRANTOR TRUST/
CHILDREN’S 

TRUST
(benefits family; 

can be divided into 
separate shares or 

held as one pot)

678 TRUST/
FAMILY TRUST
(assets pour into 
trust for children 

and grandchildren 
at second death)

FAMILY 
FOUNDATION

FAMILY 
FOUNDATION

POUROVER 
WILLS

GST EXEMPT ASSETS
(collects all assets 

exempt from GST tax at 
survivor's death, which 
then pour into trust for 

children and 
grandchildren)

NONEXEMPT ASSETS
(collects all assets not 

exempt from GST tax at 
survivor's death, which 
then pour into Family 

Foundation) 
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“Appetizer” “Main Course” “Dessert”
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