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Important Notice and Terms of Use

This communication was prepared by Centurion Asset Management Inc. (the "Asset Manager"), the asset
manager of Centurion Apartment Real Estate Investment Trust ("Centurion Apartment REIT") and Centurion
Real Estate Opportunities Trust (“Centurion REOT”) who is responsible for the overall management of
Centurion Apartment REIT and Centurion REOT. This communication contains information about Centurion
Apartment REIT and/or Centurion REOT and general information about real estate and real estate investing.

The Asset Manager is registered as an exempt market dealer and investment fund manager in the Provinces of
Alberta, British Columbia, Ontario, and Quebec, and a restricted portfolio manager in Ontario. From time to
time the Asset Manager offers and sells securities of Centurion Apartment REIT and/or Centurion REOT to
persons who are resident in the Provinces of Alberta, British Columbia, Ontario, and Quebec in reliance on
applicable private placement exemptions. Other securities dealers who are appropriately registered in one or
more provinces and territories of Canada may offer and sell securities of Centurion Apartment REIT and/or
Centurion REOT to persons who are resident in such provinces and territories.

No Offer or Solicitation

Nothing in this communication constitutes a solicitation or offer by the Asset Manager, Centurion Apartment
REIT, Centurion REOT or any other person to sell securities of Centurion Apartment REIT and/or Centurion
REOT. Any offering of securities of Centurion Apartment REIT and/or Centurion REOT will only be made
through registered dealers (including the Asset Manager in its capacity as an exempt market dealer in the
Provinces of Alberta, British Columbia, Ontario, and Quebec), only in jurisdictions where such offering is not
prohibited and only in reliance on applicable private placement exemptions.

No Representations with Respect to Accuracy and No Advice

While the Asset Manager intends for the information in this communication and on it's website to be accurate, no
representation or warranty is made with respect to the accuracy or reliability of such information. Except to the
extent that information is set forth in the most current offering memorandums of Centurion Apartment REIT and
Centurion REOT, prospective purchasers of securities of Centurion Apartment REIT and/or Centurion REOT
should not rely on the information contained in this communication.

No Advice

Nothing in this communication in intended to constitute investment, financial, legal, tax or accounting advice.
Prospective purchasers should contact their own professional or other advisors, or a securities dealer
appropriately registered in the jurisdiction in which they are resident, to determine whether securities of
Centurion Apartment REIT and/or Centurion REOT may be lawfully sold in the jurisdiction where they are
resident and to receive the appropriate investment, financial, legal, tax or accounting advice.

Jurisdiction

The Asset Manager sent this communication from its offices within the Province of Ontario. By accessing this
communication, you agree with the Asset Manager that all matters relating to your access to, or use of, this
communication shall be governed by the laws of the Province of Ontario. You and the Asset Manager also
agree and hereby submit to the exclusive personal jurisdiction and venue of the courts of the Province of
Ontario with respect to such matters. Neither the Asset Manager nor Centurion Apartment REIT nor Centurion
REQOT or any other person makes any representation that the contents of this communication are appropriate or
available for use in other locations and accessing them from jurisdictions where their contents are illegal is
prohibited. Those who choose to access this communication from other locations do so on their own initiative and
are responsible for compliance with local laws. Any cause of action that you may have with respect to this
communication must be commenced within one (1) year after the claim or cause of action arises or such claim or
cause of action is barred. The course of conduct between the parties shall not act to modify any provision of this
agreement. If for any reason whatsoever, any terms and conditions of this Agreement are deemed by a court to
be void, voidable or otherwise unenforceable, such determination shall not affect the remaining provisions hereof.
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