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NSE Weekly Market Performance 

The NSE All-Share Index and Market Capitalization appreciated by 0.21% respectively to close on Friday at 35,005.05 

and N11.928 trillion.  

Similarly, all the Indices finished higher during the week with the exception of the NSE Consumer Goods and NSE 

Lotus II indices that shed 1.27% and 2.00% respectively. However, the NSE ASeM Index closed flat 
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Ranking 

For The Week

NSE 

Ticker

Bloomberg

Ticker

*Current 

Price [N]

Recommended

Entry Price [N]

Investment

Horizon

Fair Value/Exit

Price [N]

Expected

Returns [%]

1 TRANSCORP TRANSCORP:NL 3.15 3.15 or less 12 Months 5.10                       61.90

2 JULIUS BERGER JBERGER:NL 51.51 51.51 or less 12 Months 72.00                    39.78

3 CCNN CCNN:NL 11.14 11.14 or less 12 Months 15.40                    38.24

4 DANGOTE CEMENT DANGCEM:NL 179.10 179.10.00or less 12 Months 230.20                  28.53

5 DANGOTE SUGAR DANGSUGAR:NL 7.20 7.20 or less 12 Months 9.10                       26.39

 

     

 

http://www.facebook.com/gtigroup
http://www.twitter.com/gticapitalltd
http://www.gti.com.ng
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Commentary 

 

Transcorp retains the top spot on this week’s GTI 5.  The Conglomerates giant is well positioned in the 

economy to benefit from any boom.  The Company reported a strong top line growth of 119.6% in its recently 

published FY 2014 report and despite a steep 52.5% decline in net income for the review period, our long term 

outlook on the company is still very positive. 

 

Julius Berger claims the second position this week.  The leading construction company in Nigeria enjoys a large chunk 

of the construction contracts of the Federal government, and even though we expect a slowdown in awarding of new 

contracts due to the elections, we expect the company to record moderate performances in Q4.  The infrastructure 

inadequacies in Nigeria is a major incentive to hold the stock of Julius Berger for the medium to long term. 
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CCNN takes the third spot this week.  The company recorded a slight 1.25% decline in revenue for FY 2014, this was 

however translated to 23.05’s% improvement in bottom line. This trend has been consistent with the company’s 

performance since the beginning of 2014.  The company enjoys a large percentage of its business from its core business 

hub (North West). We expect a lot of investment in infrastructure in both the North West and the North East going 

forward and we expect this to boost the business of CCNN in the medium to long term. 

 

Dangote Cement claims the fourth spot on the GTI 5 for this week.  The company controls about 80% of the cement 

market in Nigeria and has made major in routes into other African countries.  The recent announcement of a slash in 

cement price as well as the tightening margins due to the tax element on some of its production lines which previously 

enjoyed the 5year moratorium for expansion projects (including the economic parameters which has generally affected 

the market) has increased the stocks volatility in the recent past. However, our long term estimates for the firm are still 

realizable for its share market dominance. 
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Dangote Sugar sneaks into this week’s top 5, bringing up the rear.  The company controls over 60% of the total sugar 

market in Nigeria and its backward integration strategy will bring down its input cost considerably in the coming years.  

The company is proposing a 40K dividend for FY 2014 and at current price, divided yield is at 5.5% 
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 CORPORATE ACTION TRACKER 

 

Disclaimer 

This report by GTI Securities Ltd is for information purposes only. While opinions and estimates therein have been carefully 

prepared, the company and its employees do not guaranty the complete accuracy of the information contained herewith as 

information was also gathered from various sources believed to be reliable and accurate at the time of this report. We do not take 

responsibility therefore for any loss arising from the use of the information.   

For enquires/research queries, please send an email to research@gti.com.ng 
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