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Alderman Smith Proposes Widening Protections for Longtime Homeowners 
Proposed rebate would apply to homeowners over age 60 who have lived in their home for more than 18 years if Mayor 

Emanuel’s property tax increase is approved 
 
Chicago – After asking her constituents for feedback on Mayor Emanuel's proposed property tax increase, and their 
soaring triennial re-assessments, calls and emails poured into 43rd Ward Alderman Michele Smith’s office asking for 
relief. The outcry is prompting Smith to advocate for a property tax rebate for long term homeowners. 
 
Smith said, "If we are going to consider exemptions for some Chicago homeowners, then we have to make it fair and 
include our vulnerable populations everywhere in the City, especially the urban pioneers who have made our communities 
what they are today. These people are close to, or already retired, and living on fixed incomes. They have shouldered 
their civic responsibility for decades and they want to stay in their homes without being forced out by crushing taxes due 
to spikes in the ‘paper value’ of their property that is exceeding 70-percent in some cases, and looming tax increases." 
 
Smith's answer is to widen the protections being sought by 1st Ward Alderman Proco Joe Moreno, who proposes that 
homeowners who make less than $100,000 would receive a rebate if Mayor Emanuel’s $543 million property tax increase 
is approved. Under the version proposed by Smith, the rebate would also apply to homeowners who are over age 60 and 
have lived in their homes for more than 18 years. 
 
If they qualify in either category -- income under $100K or over age 60 plus ownership exceeding 18 years -- then the 
rebate is calculated the same as is proposed by Ald. Moreno, except if the new assessed value is more than 30% and 
greater than the previous year's assessment, then a rebate will be offered.  This will have the impact of phasing in the 
reassessed values that signal a jump in property taxes, even without the Mayor’s proposed increased. 
 
At today's budget hearing Smith read from a few of the comments she has received from constituents, including the 
following: 
 

 "I got the shock of my life when I opened my new assessment. An increase of 77% is just staggering."   
 

 "This is asking me, a retiree on a fixed income, to give up grocery money." 
 

 "I am a resident in the same house that I purchased 45 years ago... I get the senior exemption on taxes as well as 
the longtime resident exemption.  This only amounts to a couple hundred dollars... My taxes are huge while my 
income is fixed... I am caught between not qualifying for a freeze and really hurting with an increase." 

 
"We need to find a way to keep our thriving communities stable," said Smith. "It makes no sense to drive taxpayers out of 
the city when we are looking for new sources of revenue at this critical time." 
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