IMPORTANT TAX RETURN DUE DATE CHANGES
By Angela Wood

On July 31, 2015, President e Partnership tax returns will be due March 15, rather
Obama passed a law  than April 15. Fiscal year returns will be due the 15th
(Surface Transportation and  day of the third month following the close of the tax
Veterans Health Care Choice  period. Extensions will be granted for six months,
Improvement Act of 2015)  rather than five.

that contained important tax
return due date changes. The
changes take effect for tax years beginning January 1,
2016. Therefore, no changes were made affecting the
current year filings. The following is a list of the changes:

« C corporation tax returns will be due April 15, rather
than March 15. Fiscal year returns will be due the 15th
day of the fourth month following the close of the tax
period. However, for those with a June 30 year-end,
returns will still be due on September 15 until 2025, at
which point the due date changes to October 15.
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- Extensions will be granted for six months, rather
than five (with the exception of June 30 year-end
returns until 2025).

« FinCEN Report 114 will take the place of the FBAR
form and such returns will be due April 15, rather than
June 30.

- Extensions will be granted for six months,
rather than the current law of not allowing any
extension.

» Annual Information Return of a Foreign Trust with
a United States Owner (Form 3520-A) will be due on
the 15th day of the third month after the close of the
trust’s tax year.

o Annual Return to Report Transactions with Foreign
Trusts and Receipt of Certain Foreign Gifts (Form
3520) will be due April 15.

« Fiduciary tax returns (Form 1041) will be granted
extensions for 5 % months, rather than the current law
of five months.

« Form 5500 will be granted extensions for 32 months,
rather than the current law of 2 ¥2 months.

« Form 990 (series) will be granted extensions for six
months, rather than the current law of two different
extensions for three months each.

« Forms 4720, 5227, 6069, and 8870 will be granted
extensions for six months.

« S corporations and individuals have no changes!

Our goal at Boeckermann, Grafstrom and Mayer, LLC is to provide personalized, high quality auditing, accounting and
tax services. We continually strive to meet this goal through the development of professional skills. We depend on satisfied
clients. If you are happy with us, why not tell you friends? Your friends will appreciate it.

Information contained in the CLIENT MEMO is by necessity presented in a generalized fashion. We encourage you to consult your tax or business advisor before taking action.





