
      
 
 
Power of Attorney for Property – Vital Information 
 
In addition to having a Will, it is just as important to have Powers of Attorney for your Health 
and for your Property, so that someone can make decisions for you, when you are unable to.    
A Power of Attorney can be drawn up by a lawyer (preferable) or through an online service or a 
purchased kit.   As long as the PoA is properly witnessed, it will be valid and is acceptable by all 
financial and health institutions. 
 
Quite often however, a bank will have you sign a Power of Attorney for Property (PoAP) 
granting your Attorney access to be able to manage your account.  But did you know that the 
wording on many of these PoAs may cause unintentional and perhaps devastating 
consequences?  Many bank specific power of attorneys use the wording that ‘revokes all other 
PoAPs’ and this open statement may nullify the PoAP you have put in place for the 
management of ALL your affairs,  
 
Banks like their customers to use their Power of Attorney forms as they are in a standardized 
and unquestionable format, where a personal Power of Attorney for Property can be unique in 
its wording.  BUT you do NOT have to complete one if you already have a proper PoAP in place.  
Just let the bank know you have one already set up that handles ALL of your affairs and they 
must accept that.   If you have already signed one with the bank, you may wish to ask that it be 
destroyed and give them a notarized copy of your General PoAP to hold on file instead. 
 
If you have any questions concerning this, please let us know or speak directly with a lawyer. 
 
Checklist: 

 Updated Will that reflects my current wishes. 

 Updated Power of Attorney for Health that reflects my current wishes. 

 Updated Power of Attorney for Property that reflects my current wishes. 

 Several original or notarized copies of each of the above, as photocopies will not suffice 
when the time comes for them to be acted upon.    

 
  


