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DowNmGToWN » The Downing-
town Area School Disteict re-
ecived & Meritorious Budget
Award from the Association of
School Business Officials Inter-

_This is the INh consecutive
year that the school distries has
been recognised by the Assoeia-
thon of School Business Ofcials
International (ASBOY for this
award. Downingtown is one of g
only eight Pennsylvania school
districts to receive this honor

Deovningtown school hoard
President Colleen Cranney said
that “secoiving this award iz a
true reflection of the distrielts
commilment 1o Gseal in

The Meritorjous Eudgel
Awards program was designod by
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District
receives
award for
its budget
Downingtown Area Sehool

District was awarded for the
HIth consecutive year

tegrite”
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District

the ASHO and school busi-
ness management profes-
stanals wo cnconrage school
business administentons to
achieve exeellence in bud-

t presentation, accord-

11y to the ASHC
To earn this awand, the

sekool dhtn:ﬂ:ﬂ::-‘nhagr
H01516 budget ar

ous review bosed on strins
pent eriterin. These eriteria
assist school business offi-
ciunds in building a solid foun-
dation in the sxills pesded to

develop, analyze and present  badge

& school district busdget,

=Ta be consbdened for this
avard, 2 district must adhere
to strict standands foc good
fiscal management,” said

schoals Swperintencdent Law-
rened Muszsoline. *I congrl-
wlate Chief Finical Offkcer
Richard Fazio and his busi.
ness office b for holding
to these exacting standards
wlien creating our districts

- g

The Meritorfous Dudget
b5 ghven only to school sys-
ems that lave nact or ¢x-
oeeded program criteria and
£2 the otily avwird program of

mehwm to enhanos
ng

Adiditionally, the Dawn.-
ingtown Area School District
AMA rating was affirmed by
Moody’ Investor Services in
oonnection with the oe-mar-
kethug of the Serkes 2010 Gen-
vral Obligation Bomls, The

rating affocts approximately  ageable

5125 mililoa in ;wstanding
gendral obligation debt, ac-
cosding 1o district officials.

District afficials sald the
AAA raling reflects the dis-
triet srong management of
financial operations charae-
terized by ample reserves
inside and culside the gen-
eral fund, sizable residential
tox base with above-avernge
werlth indicstors aoad man-
dlebt position

O e 500 sl districts
in Pennsylvania, only five
sehool districts received this

rating. Only £2 of the mor
than 13,500 schkool district
in the Tnited States rabed

this highby:

7o contaet the Daily
Loced Mewos, email news(@
danilylovaloom or folloee ws
on Facebook and Tewitter;
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